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Hill Country land sale could be a record

21,000-acre spread on Lake Buchanan will be cut up for 
development

Click-2-Listen

By Shonda Novak 
AMERICAN-STATESMAN STAFF 
Tuesday, May 15, 2007

Touting it as the "crown jewel of the Texas Hill Country," a South Carolina company has purchased 
more than 21,000 acres on Lake Buchanan's northeastern shore in what might be the largest single land 
acquisition in Central Texas in modern history.

Copper Station Properties, based in Beaufort, S.C., acquired 21,305 acres of the 27,000-acre Goodrich 
Ranch in January for an undisclosed price, said John Ed Stepan, a real estate agent with Ranch 
Investments & Associates who represented the Goodrich family in the sale.

Copper Station has given the land a new name, Clearwater Ranch, and is selling it off in 11 parcels with 
a total asking price of about $125 million. The most expensive piece is 1,800 acres listed for $26 million.

>The sale comes as development presses deeper into the Hill Country, spurred in part by increased 
demand from retirees and people looking for vacation homes.

Earlier this year, Austin developers launched plans for Rancho San Miguel, a 6,000-home development 
in Blanco County.

Developers are marketing waterfront and hilltop lots on the tract west of Burnet for up to $400,000 at the 
Peninsula on Lake Buchanan, where owners will have access to a private marina.
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In addition to the Hill Country's beauty, favorable land values are luring potential buyers, Stepan said.

Stepan said there were multiple offers when the Goodrich Ranch went on the market for 45 days last 
spring. Copper Station made the best offer, but Stepan wouldn't disclose the price, citing a 
confidentiality agreement.

A 1,000-acre parcel on the west side of Lake Buchanan sold for about $8 million last year.

Charles Heimsath, an Austin-based real estate consultant, said land on the eastern shore generally is 
more valuable because it's more accessible to Austin and the water is deeper.

Heimsath said the property could draw interest from people looking for small ranches, which are 
difficult to find.

Assuming the subdivided parcels are priced reasonably, Heimsath said, "there will definitely be a market 
for that type of Hill Country ranch. It all depends on price."

With a deep water cove that makes it ideal for a marina, lake views and Beaver Creek running through 
it, the priciest parcel of Clearwater Ranch would lend itself to an upscale master-planned residential golf 
course community for retirees and second-home owners, Stepan said.

The parcels are being widely marketed nationally, and developers, investment groups and wealthy 
individuals have expressed interest, he said.

The land, 70 miles northwest of Austin in Burnet County, has Hill Country and waterfront views, 
limestone canyons, 21 miles of spring-fed creeks and abundant wildlife.

The land is about 33 square miles, with 11 miles of frontage on the Colorado River and Lake Buchanan.

Stepan said he thinks it could be the largest land sale, size-wise, in the region, but some commercial 
deals in Austin have brought more money per acre.

Copper Station officials did not return calls.

The company was formed to buy, subdivide and resell large tracts of land, much of which hasn't been 
available for generations, for recreational, development and timber investment purposes, according to its 
Web site.

The site says the company has bought more than 150,000 acres in Texas and seven other states.

For much of the 70 years the Goodrich family owned the land, it was a working cattle ranch, Stepan 
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said. Family members have kept about 6,000 acres and are retaining rights to the Goodrich Ranch name.

Stepan said he thinks the Clearwater parcels will be sold in 18 to 24 months.

"There are people who call us from out of state weekly," he said. "It's probably the highest level of 
interest we've ever seen in a piece of land."
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